HAMILTON COURT
FOREIGN EXCHANGE



The interaction and
dialogue with Hamilton
Court today is more
like what we would
expect tomorrow as we
grow larger, and that is
refreshing. Their work
for us is quick, efficient
and competitive.”
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1.

WELCOME TO
HAMILTON COURT

We are passionate about helping businesses
of all shapes and sizes understand and
mitigate the foreign exchange risks they
face. Over the last 12 years we have
expanded our geographical footprint and
increased the products and services that we
offer. We are excited about what the future
holds. All of this is possible because of the
trust our clients place in us. We repay that
trust at every opportunity by being fully
focused on delivering outcomes that benefit
their business.

1. WELCOME

Hamilton Court is authorised and regulated in the UK and Europe to provide bespoke

Treasury Management services and registered in Canada as a Foreign Money Service

Business, ensuring we uphold the highest standards of best practice and client care.

From our founding days, Hamilton Court has always strived to put clients first and we
endeavour to seek the best outcomes for our clients at every opportunity. We remain

one of the last truly independent brokerages in the industry.




2. COVERAGE
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. 3
OUR PRODUCTS
& SERVICES

Hamilton Court are our long-term FX
partners. The advice and guidance they’ve
given to our business as it continues to evolve
and grow is valued by all. They work with
stakeholders across the group to ensure that
our hedging and cashflow requirements are
met and regularly review our policies and
procedures to ensure they fit the changing
shape of our business.”

3. OURPRODUCTS & SERVICES

Hamilton Court offers an unrivalled range of FX hedging solutions, along with a
dedicated team of regulated professionals who provide bespoke solutions for our

clients’ needs. In doing so, we help our clients navigate FX market volatility by utilising

a range of products from simple hedging strategies to regulated structured products.

Supporting our clients and building longstanding partnerships has always been at
the forefront of what we do. Our team of Dealers work with clients to assess specific
requirements, manage risk, and implement effective solutions. Our clients are also
supported in the knowledge that their named Dealer will always be on hand to
provide them with the latest in fundamental data and technical analysis to keep them

updated on all their requirements.

Our proprietary technological infrastructure also enables us to deliver meaningful

value in streamlining the execution of trades, settlements, and reporting.




Spot

Through our trading desk and in-house settlements team, we have round-the-clock
abilities to execute spot trades in multiple currencies. Whether you need a trade to settle
for the start of the session in Singapore or Sweden, or the close of play in Canada or
China, your dedicated Dealer will keep you up-to-date on the latest fundamental data

and technical analysis for all your requirements.

Our extensive panel of liquidity providers also ensures access to competitive pricing

across major, minor, and exotic pairs.

Forwards

Whether you are looking to lock in a rate of exchange, hedge balance sheets or cashflow
requirements up to five years out, our team focuses on developing a deep understanding

of your needs to mitigate against market risk.

Our credit capabilities also enable our clients to better optimise their cashflow, helping

you and your business to allocate resources to where they are needed.

Swaps

Hamilton Court offers the advice, guidance and infrastructure to meet your swap
requirements. Be that short dated or five year forwards, rolling swaps to hedge
portfolios, or a one-off trade to manage a liquidity mis-match, our team will

work with you to ensure an effective solution is delivered.

3. OURPRODUCTS & SERVICES

Limit Orders

Limit orders are a useful way of targeting higher rates of exchange. Through
analysing trends and upcoming data points, we provide the advice, guidance and
support for clients to place instructions that trigger contracts if levels are reached.
This enables clients to take advantage of upside moves which may be temporary
or occur outside of standard working hours. Hence, whether at the start of the ASX
opening bell session or at the end of the NYSE closing bell, we continually work

orders 24/7 which aim to maximise value for you and your business.

Structured Products

Our regulated structured products desk provides clients with a market-leading range
of options and derivative structures to mitigate downside foreign exchange risk
and participate in favourable market movements, or alternatively, outperform the

current spot or equivalent forward rate.

Our team combines our wealth of product knowledge with client requirements to
provide an unrivalled service, from idea generation to stress testing, evaluation and

execution. With the broadest product suite in the FX brokerage market, we have

you covered.




Treasury Policies

Working alongside treasury, finance and risk feams, Hamilton Court deliver robust
and workable treasury policies for organisations of all shapes and sizes. A good
policy allows for quick, structured decision making with known parameters to work
within and escalation processes where required, which in turn creates bandwidth
and facilitates progress. An ill thought-out policy increases the risk of constraining a
business with bureaucracy and analysis paralysis. We take the time and use our deep
expertise to ensure the trades you are entering into are fit for purpose and meet the

regulatory requirements and operational resources of your business.

3. OUR PRODUCTS & SERVICES

Institutional

Whether our clients are structuring the hedge of an underlying asset, coordinating
management fee income, or planning for a multi-year divestment, our team will be

right alongside them to offer an effective solution.

We work closely with clients across private debt, private equity, infrastructure,
venture capital, and real estate to ensure that our offering is aligned to the needs of
the investment community. Our wide range of bespoke solutions and dedicated team

mean that you can remain focused on the needs of your investors.
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4. TECHNOLOGY

H C EMPOROS TECHNOLOGIES. 3 demo@emporostech.com v
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5. SECURITY

3

Hamilton Court was built on the principles of delivering good outcomes for clients and
acting in their interests. Our regulatory landscape is increasingly emphasising this

approach and we are glad that they are. For us, it’s in our DNA...

| have worked with Hamilton Court for over
6 years covering two companies in different
sectors. There are a lot of options in the FX
space but | have found that Hamilton Court
offer speed, reliability and competitive
pricing. They also offer advice and have
frequently provided hedging solutions

that are not available from mainstream
providers. | value their input and the
personal touch which you receive on every
trade. | wouldn’t hesitate to recommend
them to my treasury peers.”
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Regulated in all jurisdictions
we operate in, with robust
technological and procedural
infrastructure to ensure
security of your funds.
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6. OURCLIENTS

6.
OUR CLIENTS € & e hecr of Hamiton Goun

and | was a tad sceptical that you
could add value compared to our
relationship with the banks: HSBC,
We chD:rk wfrh bu5|hnesses of olllshqpes ?nd BNP, BGI'C|GYS, L|Ode and ING, all of
SIS, O e whom | have worked with in the past.
minor role, for us the process remains the
After nearly 3 months, | have a totally

same; identify the risks, work out if and how ) . ] )
they should be mitigated, implement the different opinion, your contribution

solution, and evaluate the outcome. Whether to developing my knowledge and
this takes an hour, a day, a week, or years of Unders’randing of these complex
refinement, effective risk management pays instruments has been tremendous,
for itself. your proposed transactions have

been first rate at meeting our hedging
requirements and transaction
execution has been delightfully
efficient (something | rarely say).”
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= STUDY

We work with all types of clients with all kinds of FX
challenges. Here is an example of one...

Scenario

Our client is a UK headquartered designer, manufacturer, and
distributor of retail products with global operations.

The business has grown organically as well as through acquisition,
both strategies are set to continue for the next few years.

Implementation

Hamilton Court wrote the process manual for the group and
conducted a number of sessions with the subsidiaries, fo give them
an understanding on the rationale and training in the processes.
FX forecasts were collated and scrutinised with each subsidiary
ahead of submission to check the accuracy and for each entity to
understand its obligations.

Group Finance function were kept fully versed in the creation of
the policy and offered direction on how to roll out the policy at the
individual entities.

Evaluation

A monthly meeting for the first six months, followed by quarterly
reviews thereafter has enabled Hamilton Court fo receive and
share feedback from the parent and subsidiaries, with a number
of process refinements enabled to further smooth out the process.

Hedging ‘forecasts v actuals’ are continually monitored to better
understand why any mismatches are occurring and fo resolve
these issues.

Understanding

Upon further interrogation, the business has no set FX policies and
each subsidiary is responsible for purchasing FX as they please,
with any gains and losses hitting the P&L of the business.

The group also has a number of ‘natural hedges’ between entities,
which are currently not being exploited.

The group wishes to build a strategy that can leverage the buying
power of the parent, but does not lead to the Head Office
becoming a cumbersome treasury operation, as the majority of
finance functions are better served at operational company level.

Proposal

Following a host of productive meetings, Hamilton Court has
proposed a group hedging policy, whereby the parent is the
holder of FX hedging contracts, but the subsidiaries are able to
draw down from them within a specified allocation.

Hamilton Court have streamlined the FX forecasting process for
the group, giving individual subsidiaries responsibility and
accountability for accurate forecasting.

The hedging policy allows for a 12 month hedge duration and for
90% of FX exposures to be hedged within three months of the
exposure due date.

Ovutcome

The group now has a robust and scalable FX policy that is
embedded with every new acquisition within the first 100 days of
the tfransaction completing.

FX gains and losses are managed through the group balance
sheet.

A group FX policy and IFRS reporting on demand has lowered

group audit costs and resulted in a more granular understanding
of market impacts on FX.

6. OURCLIENTS
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LET'S TALK

+44 (0) 207 7045650

contact@ehamiltoncourtfx.com

hamiltoncourtfx.com

company/hamiltoncourtfx-Itd




HAMILTON COURT FX

Nations House

103 Wigmore Street
London

WI1U 1QS

T. +44(0) 207 7045650
E. contact@hamiltoncourtfx.com
W. hamiltoncourtfx.com

B company/hamiltoncourtfx-Itd

The material and information contained in this document are for general information purposes only and subject to change.
Nothing in this document constitutes (i) an offer of services, (ii) an offer to purchase or sell investments or any other product, or (iii)
investment, tax or legal advice. We accept no liability for any losses relating to the accuracy, completeness and use of information
in this document.



